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KUMNP BO3IJIABJIAET CINMACOK CTPAH-UHBECTOPOB

CornacHo cTatucTuke LleHTpanbHOro baHka
Poccuinckom Qenepaunn 3a 2009 roa, Knunp no-
NPeXHeMY 3aHMaET NNAUPYIOLLYIO MO3MLMIO

1 KUMP BO3IMABJIAET CMINCOK CTPAH- no 06bemy NPAMbIX MHOCTPAHHBIX MHBECTUL|MN

WHBECTOPOB

(M) B Poccuto, 4TO CBAETENBCTBYET O BAXXHOCTM

1 HAJIOTOBBIE JIbrOTbI /1A YACTHbIX ®OH/OB HaNOrOBbLIX JIbFOT OCTPOBA 1A NHBECTULNN B

(1Cis) Poccuto.
1 EC MACTIOPT YEPE3 KUTP
1 YMPABJIEHWE U KOHTPOJTb

« Kunp

1 NCMONb3OBAHUE KUMNPCKUX XOJNTANHIOBbIX

KOMMAHW

1 JONONHUTESIbHAA MHOOPMALIMA O
LIOTOBOPAX OB V3BEXAHWW IBOVHOMO
HAJIOTOOB/IOKEHNA

1 ONE PLUS CAPITAL - HALLA JINLIEH3MPOBAHHAA

KNUMPCKAA NHBECTULINOHHAA KOMMAHWUA (CIF)

1 KMMNPCKMIN JOTOBOP OB V3BEXKAHWM
[ABOWHOIO HAJIOTOOBJIOMKEHSA-

1 HALIW YCNYTU

- HnpepnaHabl

- lIBenuyapun

- CLWA

- bpurtaHckme BupruHckmne OctpoBa
- BenunkobputaHua

- benopyccua

- ABCTpUA

- Jliokcembypr

.« YKpauHa

- [pyrve cTpaHbl
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Kak n3BecTHo, B anpene 2009 roga Poccua u Knnp
noAnMcany NPOTOKON K cornatieHnto 06 nsbexaHum
[ABOWHOro HanloroobnoxeHnsa o6 ncknioveHnn Knunpa vz
«YepHOro cnuncka» opGLLIOPHbIX 30H, yTBEPXKAEHHOIO
poccmickum MuHuctepcteom OMHAHCOB, KOTOpbI byaeTt
paTnouLmMpoBaH B bnxalilee BpeMsa POCCUNCKAM
napriameHTOM.

OnaceHunA NHBECTOPOB B OTHOLLEHNW MONOXEHWI
POCCMINCKO-KUMPCKOro cornalleHms o6 oomeHe
nHdopMaLmen, KoTopas AKOObl MOrla HOCUTb
pa306naunTeNnbHbIN XapaKTep, OKa3aaucb He
060CHOBaHHbIMU. HOBBI NPOTOKO COAEPXKUT HaEXHble
MeToZbl 3alKTbl HANOroNNaTeNbLMKOB, KOTOPble TPeOBYIOT,
YTOObI 3aNPOC Ha NonyyeHme nHPopmaumm 6bl1 060CHOBaH
1 NnogKpenneH Hapnexalye odopmMIIEHHbIMN OKYMEHTaMMU.

CornacHo gaHHbIM LleHTpanbHoro baHka Poccnn, o6bem
MUK B Poccumio 3a 2009 rog CHU3UACA B CBA3U C pa3BUTUEM
KPW3MCHbIX ABJIEHWIA, 0CNabuBLIMX B6oraTyto pecypcamu
SKOHOMWKY CTPaHbl, 1 cocTaBui $ 15,9 mnpa., uto Ha 41%
HUXKe MO CPaBHEHMIO C aHANOTMYHbIM NEPUOJOM MPOLLSIOro
roga. [peacraBuTenn BNacTu 3aABUANY, UTO BEPHYTHCA K
JOKpPU3MCHOMY YPOBHI0 paHee 2013 roga - ManoBepoATHO.

CokpalleHne obbema NPAMbIX MHOCTPaHHbIX MHBECTULNIA
(MNIN) He NpeBbIWwaeT cpegHUIA CNag, MPOUNCXOAALLMIA BO

BAXHbDIE ®AKTbI

BCex pernoHax mmpa. Ha KondpepeHummn OOH no toprosse n
passuTtuio (UNCTAD), 66110 nogcumntaHo, 4to obwmin oobem
MAW B Mrpe cHr3uca o $ 1 TpsH., No cpaBHeHnio ¢ $ 1,7
TpunnvoHa B npebigywem rogy. UNCTAD nporHosnpyet
noTeHumanbHoe yBenuiyeHune obvema NUN go $ 1,8 TpnH. K
2011 rogy. OgHako, No 3aABNeHnIo, CAeNaHHOMY B Havase
deBpana, MuHUCTpoM puHaHcoB PO Anekceem KyapuHbim,
HecMoTpsA Ha To, uTo Poccna ABnAaeTcA B HacToALLee Bpems
OAHOW U3 NATK CaMbIX NpYBAEKaTeNbHbIX CTPaH A4NA
NPAMbIX MHOCTPAHHbBIX MHBECTULNIA, BPAAZ N 06bembl MNMNN
JOCTUIHYT CBOEro JOKPM3MCHOro ypoBHA o 2013.

MpoLecc BOCCTaHOBNEHUS HeCTabuneH, GakTuyeckme
CBefleHUA NPOTUBOPEUMBDI, HO OXNAAETCA, YTO NoKasaTenu
SKOHOMMYeCKoro pocta Poccnm gomkHbl BbipacTy B

3TOM rogy Ha 3,7%, cornacHo pesysnbraTtam onpoca
MHPOPMaLMOHHOrO areHTCTBa “Pelitep”. Mo oduruymanbHbIM
oueHKkam, pocT BBIT oxungaetca Ha ypoBsHe 3,1%.

Ho nprHMmasa Bo BHMMaHVe 3aBUCMMOCTb SKOHOMUKN OT
LieH Ha HedTb, 1 MepCcrneKTMBY BO30OHOBNEHMA NafeHns LeH
Ha HedTb B 3TOM rofy, a TakxKe pa3oyapoBblBatoLLyie TeMIbl
BOCCTAHOB/IEHNA MUPOBOW SKOHOMUKK, POCT POCCUNCKOTO
BBI1 no oueHKe 3KOHOMMCTOB NIoHZOHCKoro Capital
Economics, ckopee Bcero, ysennuutca B 2011 rogy Tonbko
Ha 1,5%.

« EC sBnsetca nugepom no ob6bemy lMNpsambix MHocTpaHHbIX MHBecTnumax (MAN) B Poccuto.

- CornacHo nocnegHm gaHHbiM, EC ob6ecneumBaet 78% ot obuero NN B Poccuio.

+  Knnp, aenawowmiica uneHom EBponernickoro Coto3a ¢ 1 maa 2004 roa, 0CTaeTcAa OCHOBHOW CTPaHOM-UCTOYHNKOM
MHOCTPaHHbIX MHBeCTULMI. [lona Knnpa coctaBnsaet okono 20% oT obLiero o6beMa MHBECTMPOBAHMA B SKOHOMUKY
Poccnn B Mupe, n 6onee 25% pgonu EC ot Bcex MW BBeeHHbIX B SKOHOMIKY Poccuto.

+  3HauMMOoCTb " penyTauna KI/II'Ipa, KaK MHBECTULMOHHOIO KaHana ana nHeBectuuun B Poccuio, 3HaunTenbHo ycnnunmncb
6naronapﬂ nocnegHemy npOTOKOJ'Iy, KOTOprIZ NCKNKYaeT KI/II'Ip, KaK npuncankuuio, ns pOCCI/IIZCKOFO «Y4EepPHOro Cnmcka»
1 obecneumBaet OONOJIHUTENIbHYIO YBEPEHHOCTb KaK A4N1Aa YXKe CyLeCTBYIOLWNX, TakK 1 ANnA 6yﬂyLIJ,I/IX MHBECTOPOB.

NPAMOE MHOCTPAHHOE NHBECTUPOBAHUE B POCCUIO B 2005-2007 ropax

2007 2006 2005
% % %

Kunp 19.8 22.6 17.2
HwugepnaHabl 18.2 16.4 16.9
Jlrokcembypr 15.3 16.0 18.8
Bennkobputanus 12.2 8.3 114
[epmaHus 5.8 8.6 8.7
CLIA 4.1 54 6.1
®paHuusa 3.8 2.6 3.5
bpuTtaHckue BupruHckmne Octposa (BVI) 2.1 3.0 2.2
Lisenuapus 3.1 2.0 2.1
AnoHnsa 1.5 1.9 0.5

McTouHmk: TockomcTaT 1 DG ECFIN
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HAJIOIOBbIE J1IbIroTbl 414 YACTHbIX ®OHAOB (ICIS)

ICIS (MexayHapogHble KonnekTrsHble VIHBeCTULMOHHbBIe CxeMbl) - YacTHble GOH[bI C TMOKOM
CNCTEMOW YNpaBfeHua, npeanaratolie obLVpHble BOSMOXKHOCTM /1A YaCTHbIX 1 KOPMOPATUBHbIX
MHBECTOPOB, perynunpyemble LleHTpanbHbiM baHkom Kunpa. Knnpckume ICIS nmetoT penyTaumio u
CTaTyC perynpyembix GOHIOB, U, TeM He MeHee, OHM 001afatoT CBOOOAOM AENCTBUM U UCMbITbIBAIOT
MWUHUMASbHbIV HAA30P CO CTOPOHbI KOHTPONMMPYHOW X OpraHoB. ICIS nofb3ytoTca 3HaUnTENbHBIMN
HaNOroBbIMM NPENMYLLECTBAMM, AEAAIOLIMMU NX, BO3MOXHO, Hanbonee npuenekatenbHbIMMA YaCTHbIMU

doHaamm B EC.

ManaTa MNpepactaBuTenei Knunpa npriHsana B okta6bpe 2009 L]
rofa pag nonpaBoK K 3aKOHY O Hasore Ha Npubbinb
CneumnanbHom B3Hoce Ha O6opoHy, fenas Knnp ewe 6onee
npuBneKaTesIbHON PUCANKLNEN AN UHBECTOPOB.

Llenb nonpaBKu 3aKJtoyaeTcsi B TOM, YTo6bl COCOBCTBOBATb
CTaHOBEeHMIO Knnpa B KauecTBe lpPUCAMKLNN,

I'Ipl/IBJ'IEKaTeﬂbHOVI ANnA Co34aHNA KUNPCKUX YaCTHbIX

¢$oHpoB, n3BecTHbix Kak ICIS. 3akoHogaTenbCcTBO

npegycMmaTpusaeT HoBble Nbrotbl Ans ICIS n nx nHeecTopos, °
a TakKXXe BHOCUT ACHOCTb 1 onpeaenieHHOCTb AnA

KOPMOopaTUBHbIX UHBECTOPOB LIeHHbIX ByMar.

B umpkynspe, BbinyweHHoM B Aekabpe 2008 roga

HanorosbIMK opraHamu Knnpa, 66110 paclumpeHo

onpegeneHue “UeHHble Bymaru 1 TUTYnbl” - TeNepb B HETO
BKJTIOUYEHbI MAV OTKPbITbIX 1 3aKPbITbIX CXEM COBMECTHOTO
MHBECTUPOBaHUsA. B HacTosALlee Bpemsi NprbblUib OT

npogfau naeB 0CBOOOXAeHa OT yraThl Hanora Ha Kunpe, °
TaKXe KaK 1 nprbbifib OT peanr3auum LeHHbIX bymar u

TUTYJIOB.

JanbHenwmne NonpaeKkm K 3aKoHY NpeaycMaTpuBatoT
cnepyoulee:

npogaxa naes ICIS He obnaraeTca cneunanbHbIM B3HOCOM
Ha 060poHy (SDC), KOTOpbIV OMIAYMBAETCA Pe3AEHTaMU
Kunpa ¢ npoueHTOB, AMBUAEHAOB 1 apeHAHON nnaTbl. B
pe3ynbTaTe, Npofa)a Naes He BfieYeT 3a COOON KaKux-
NM60 HaNoroBblx 0683aTENbCTB, TAK Kak 3aKOH O Hanore
Ha NpubbINb B HacTosALLEee BPeMs NpefyCcMaTpUBaET, YTo
npogaa naes OTHOCUTCA K NPOJaxe LieHHbIX Oymar,
KoTopble 0cBO6OXJatoTCA OT ynnaTbl Hanora.

B OTHOLUEHUW KOMIEKTUBHbBIX MHBECTULIMOHHbIX
CXeM CTaBKa CreLmanbHOro B3HOCa Ha 060POHY C
pacnpeneneHns aMBMaeHAoB Obina cokpalleHa ¢ 15 go
3 NPOLEHTOB. DTO NOHMXXEHNE KacaeTcsl Kak Npubbiiv
OT NPOAAXKM Nae., Tak U NOCTYNNIeHWI OT IMKBUAALN
ICIS. BnagenbLbl MHBECTULIMOHHbIX NaeB, KOTOPble He
ABNATCA pe3naeHTammn Kunpa, ocBo6oXKaatoTcs ot
ynnaTtbl cnewmanbHOro B3HOCa Ha 060pOHY.

oTMeHa 1 npoLeHTa Nopora yyacTua NpuBedeT K oTMeHe

ynnaTbl Haflora Ha AUBUAEHbI BNafenbLamMmm HeGoNbLUIKX
noptdenei LeHHbIX bymar, 1, ciegoBaTenbHO, NPUHeCeT

Bbirogy ICIS

M3meHeHus B 3aKoHe, NpuHaTblie B OKTAGpe 2009 roga,

BCTynatoT B cuny ¢ 1 auBapA 2010 roga.
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Mpeumywectsa MexxayHapoaHbix KonnektnBHbix UHBecTULMOHHBbIX Cxem (ICIS)

ICIS Ha Knnpe nognexkaT Takomy »Ke peXkumy HaJloroob/10XeHus, Kak 1 tlobble Apyrue KUNpCcKme KOMNaHum:

o OCBO60)K,D,EHbI OT ynjaTbl Hanora Ha I'IpVI6bIJ1b, NoNnyvYeHHYIo OT Npoaaxu aKkumm n Apyrnx ¢I/IHaHCOBbIX
NHCTPYMEHTOB

+ B OOJIbLUINHCTBE ClyYyaeB MNOMyYeHHble AMBMAEHAbI 6yayT 0OCBOOOXKAEHBI OT HANOroB Ha Kunpe
+ OTCYTCTBME HaJslora y MCTOYHMKa Npu Bbinsate NpoLEeHTOB, MPOoV3BeAeHHbIX 3a rpaHuLy

« OTCYTCTBVME HAJIOrOB MpW BbinaaTte AnBuAeH[0B 13 Knnpa

+ OTCYTCTBME MPaBU «TOHKOW» KanuTanusauum (thin capitalization rules)

« OTHOCWTENIbHasi MPOCTOTa HANIOrO06JIOXKEHWA, AeNCTBYOWEro Ha Kunpe

+  Hasmume 61aronpPUATHBIX HAIOFOBbIX YCIIOBUI, CO3AAHHbIX B PaMKax MeXAyHapOoAHbIX JOrOBOPOB,
3aK/oYeHHbIX Kunpom ¢ 6onee yem 40 cTpaHamu MUPa

¢ OTHOCUTEJIbHAA NMPOCTOTA 3aKOHO4ATENbCTBA U Tp66OBaHVIVI U,EHTpaJ'IbHOI'O baHka KVII'Ipa

+ Hannyme CaMoW HM3KOW CTaBKW KOpnopaTuBHOro Hanora B EC
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EC MACCINOPT YEPE3 KUTP

Kunp — nNpoBepeHHbI 1 3GGEKTMBHbIM B HANOrOBOM OTHOLWWEH WM GUHAHCOBLIN LIEHTP. BbiOrpasn

KVNp Kak MeCcTononoKeHmne ana MHBECTULIMOHHOTO XONAMHIA, MHBECTOPbI MOTYT U3BEKaTb BbIroay

OT BO3MOXKHOCTEW MHBECTUPOBATL 3a pybex, B npefenax EC, 1 ncnonb3oBaTh PUCANKLNIO Kak
TPAMMANH 418 MOBMAV3aLMK KannUTanoB Um AOMyCka CBOMX LieHHbIX Oymar Ha GOHAO0BbIE OMPXM

EC. CnepoBatenbHO, KOMNaHWK, 3aPermcTPUPOBaHHbIe Ha Kunpe, MoryT npeafnarate CBOW akLnn

K NyONnMYHOM Npoaake B APYrMx rocyaapcTaax - uneHax EC unum Toproeatb CBOMMM LI€HHbBIMM
bymaramm Ha eBponenckux Perynupyemblx PoiHKax. EQMHCTBEHHOE TpeboBaHMe COCTOUT B TOM, UTO
NPOCNeKT AomKkeH oaobpaTbca Kommccnen Qorgoson bupxm Kunpa (Cyprus Securities and Exchange
Commission — CySEC), eBponencknm opraHoM Mo HaA30py W yTBEPXKAEHMIO MPOCMNEeKTOB SMUACCUM Ha

Kunpe.

Hnpektuea o MNpocnektax amuccun (Aupektrnea 2003/71/
EC), koTopas Bowna B cuny B utone 2005, 6bina npuHATa

K MCMONHEeHMI0 B rocyfapcTBax - uneHax EC. [inpekTrea
cornacoBbiBaeT TPeboBaHNA AJ1si COCTaBNEHNA, 0Q0OPEHUA N
pacnpocTpaHeHWA NPoCneKTa SMUCCUM, KOTOPbI N31aeTca
B C/lyyasx Korga:

. LieHHble 6ymar|/| npennaraloTca K I'Iy6J'IVILIHOVI npopae B
rocygapcTse — uneHe EC, unn

+  LeHHble Bymarm NnpMHUMalOTCA K TOProsJie Ha
perynmpyemMmom pbiHKe Unm pacnpocTpaHEHNN B
npegenax rocygapcraa — uneHa EC

B 2005 rofy Knnpckoe 3aKkoHOAATeNbCTBO ObIIO YAaCTUYHO
N3MeHeHO B cooTBeTCcTBUU C Inpektusom o NpocnekTtax
sMunccnn. Knnp takxke npuHan JMpekTrBy O pbIHKax
¢$urHaHcoBbIX UHCTPYMeHTOB (“MiFiD"), cnocobcTtBytoLLen
YCUNEHNIO €BPOMENCKOro pbiHKa 4ONTOCPOYHOIO CCYAHOro
KanuTana. BaxHbim pesynstatom [IupeKTunsbl o

MNpocnekTtax amuccum n MiFID aBnaeTtca BBegeHue Tak
Ha3blBaemoro “EgunHoro MacnopTa EC” Ha ueHHble 6ymaru.
Ero npakTnyeckoe HazHayeHne COCTOUT B TOM, YTO
SMUTEHTbI NONYYaloT JOCTYN K TOPraM BO BCEX rocygapcTBax-
yyacTHuKax Eeponerickoro Coto3a ¢ MUHUManbHOM
NPOBEPKON CO CTOPOHbI FOCYAAaPCTBEHHbIX OPraHoB.

[npekTnBa o pbiHKax GUHAHCOBbIX UHCTPYMEHTOB ABNAETCA
KntouyeBbIM Kputepuem B MNnaHe fgencTBuin no GuHaHCOBbLIM
ycnyram EC (FSAP), koTopbliii 6bin pa3paboTaH Ansa cosgaHua
eMHOro pblHKa ¢pUHaHCoBbIX ycnyr. OHa yKpennsaet
obbeanHeHHoe noHATue “EauHoro MacnopTta EC” - naeto,
MO3BOJAOLLYI0 MHBECTULIMOHHBIM 6aHKam npepnaratb CBOU
NPOAYKTbI U YCNyru Ha TeppuTopmm Bcero EBpocotosa, 6e3
OrpaHnyYeHnii CO CTOPOHbI HAaLMOHAbHBIX PErynnpyLLnX
pexunmoB. «EanHbIn Macnopt EC» genaeT pbiHKK KanuTtana
EBponbl 6051ee cBOGOAHbBIMM, OTKPBLITHIMU A5l KOHKYPEHLUN
Ha TeppuTopun Bcero EC, 1, B TO ke Bpems, BBOAUT 06Lme
CTaHZapTbl PErynnpoBaHnA 1 3alnTbl NIHBECTOPOB.

Kaxgoe rocyaapcTso — uneH EC Ha3zHavaeT LeHTpasbHbIN
KOMMNETEHTHbI aAMUHUCTPATUBHbIV OpraH OTBETCTBEHHbIM
3a BbINOJIHEHNE 0643aTeNbCTB, NPeayCMOTPEHHbIX B
IOunpektnse o [MpocneKkTax smuccmn.

LleHTpanbHbI KOMAETEHTHbIN aAMUHUCTPATUBHDIN OpraH
[OMKEH 0f0OPUTb MPOCMEKT SMUCCUN B CIyYasx, eciin
LieHHble Bymaru npeasiaraTcs K nyoanyHbIM Topram, unu
TOProBnA Ha Brpxe NPOBOANTCA B fPYroM rocyAapcTBe -
uneHe EC, a He TONbKO B «JOMaLIHEM» FOCYyaPCTBE.

KomnaHuu, 3apernctprpoBaHHble Ha Kunpe, KoTopble XOTAT
pPa3mMecTuTb CBOU aKLUK Ha TOprax B APYromM rocyfgapcrae

- uneHe EC unu Ha no6on 6UpxKe perynmpyemMoro pbiHKa,
LOJIXKHbI PejoCTaBUTb CBOW MPOCMNEKT SMUCCUN Ha
opobpeHne Kommccnm no LeHHbIM 6ymaram n 6upxam
Kunpa (“CySEC").

Kunpckoe 3akoHogaTeNnbCTBO OTHOCUTENIbHO MPOCNEKTOB
3MNCCUN COrnacoBaHo ¢ JnpeKTmeon o MNpocnekTax
3MMCCUK, N NO3BOJIAET, B HEKOTOPbIX ClTyyasXx,
MCNoJib30BaHWe NpocneKTa SMUCCUN B APYTUX FOCYAapCTBaXx
- yneHax EC 6e3 Heo6xoANUMOCTM B AaNbHENLINX
aAMVHUNCTPATMBHBIX NpoLeaypax.

CySEC 6bl1a ocHOBaHa Kak oTKpbITasa/mybnnyHas
aKLUMOHepHasA KOMMaHWA 1 ABNAETCA KOMMETEHTHbIM
opraHom Ans ofobpeHnsa NPOCNeKToB 3MUCCUM Ha Kunpe.
CySEC - uneH Komuteta eBponenckmx Perynatopos LieHHbIx
6ymar (“CESR"), nocpeacTBOM KOTOPOIO YUMHOBHUKM

CySEC coTpyfHUUaloT ¢ Nogo6HbIMU KOMUTETaMU B IPYTUX
cTpaHax EC, utobbl ynyuwmTb HabloaeHne n KOHTPOb
Hap cobntofeHmem Npasun, NpegycMoTPeHHbIX EAnHbIM
PbIHKOM GUMHAHCOBbBIX YCyr. HaunHaa ¢ MOMeHTa NPUHATYA
K ncrnonHeHuo Aupektursbl o MpocnekTtax smmccun, CySEC
ofo6purna MHOXeCTBO NPOCNEKTOB SMUCCUN.

YT06bl yNyuLwnTh MeXAYHapOLHOe cobnogeHne npas
aKkumMoHepos, EBponerickaa Kommnccna yctpaHumna
lopranyeckre NPenAaTCTBUA AN1A SNEKTPOHHOTO yyacTuA
B COOpaHMAX 1 BBea Mepbl, obneryatowme rofiocoBaHmne
aKUMOHepaM-nHOCTpaHLaM 6e3 Heo6xoanMoCTH UX
bun3nyeckoro NpucyTcTBMA Ha cobpaHusax. Takxke umeet
MECTO B3aMMHbI fOCTYN K HaLMOHaIbHbIM PO3HUYHbIM
pbliHKaM, ynyJllieHa Npo3payHOCTb PbIHKOB KanuTana

EC v nerkocTb B npouecce pacnpefeneHus npoaykTa
yepes rpaHuLbl. B EBpone co3gaH 6oee cornacoBaHHbIN
NnopAfOK OCyLIeCTBEHUA Haf30pa 3a cobnoeHnem
3aKoHofaTeNbHbIX TPeboBaHU.
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YMNPABJIEHUE U KOHTPOIJ1b

Knnpckoe 3akoHOAaTe1bCTBO HE UMEET Kakux-nmbo
IOPUANYECKMX TPEOOBaAHUI KacaTeNbHO Pe3naeHCTBa
YNIeHOB COBeTa AMPEKTOPOB KUNPCKOW KoMnaHuu. Ana
COOTBETCTBUA CTAaTyCy HafIOroBoro pesngeHta Kunpa,
LOJXKHO ObITb NPUHATO BO BHYMAaHMeE CleayioLlee:

1 [nA Toro uytobbl KOMNAHUA COOTBETCTBOBANA YC/IOBUAM
[0roBopa 06 nsbexaHuv ABONHOIO HanorooboXeHus,
KOMMNaHuA JoJKHa ObITb pe3ugeHTom Kunpa.

2 CornacHo KUMNpCKOro 3akoHofaTenbCTBa, HanoroBbIM
pe3ungeHTom Knnpa 6yaeTt cuntatbCs KOMNaHus,
yrnpaBneHne 1 KOHTPOJIb KOTOPOU OCYLLEeCTBIAIOTCA Ha
Kunpe.

3B KUMPCKOM 3aKOHOAATENbCTBE HE ae€TCA TOYHOIo
onpeneneHna «ynpasJieHNA» N KKOHTPONA».

4 TeMm He MeHee, B CJlyyae, KOrfa KMMpcKas KomnaHus
NPVHUMAET CTaHAAPTHbIN YCTaB, COrMacHO KOTOPOMY fena
KOMMaHWM HaXOAATCA B BeieHNN COBETa ANPEKTOPOB,
NPVHATO CUMTaTb, UTO KOMMNaHKA COOTBETCTBYET
KpUTepuio HaloroBoro pesngeHTa Kunpa, ecnm
60MbLIVHCTBO YNIEHOB COBETA AVPEKTOPOB ABMAIOTCA
HanoroBbIMU pesvgeHTamu Kunpa v 3acefaHns copeTa
OMPEKTOPOB COCTOATCS Ha Kunpe.

5 OpHako, ecnu ycTaB npegycMaTprBaeT Kakume-nubo
Apyrue opraHbl ynpaBneHua U KOHTPONA KOMMNaHWK,
Takue, Kak akLOHepbl Nin “NHBECTULVNOHHbIN
KOMUTET’, TOrAa HanoroBoe pe3naeHTCTBO KOMMaHUN
Oy[eT CUMTATbCA MECTOM PE3VAEHCTBA TAKOIO OpraHa
yrnpasfeHus.

6 Ecnui TonbKo HeKOTopble BONPOChI HAXOAATCA B BEAEHUN
TaKoro opraHa yrnpasneHus, TO ero NpUHaIeXXHOCTb
K ynpaBneHuto KomnaHuy GyfeT 3aBNCETb OT KaXKoro
KOHKpETHOrO ciyyas.

7 [pwu nonyyeHnn KoMNaHmen cTaTyca HasloroBoro
pe3uaeHTa Knnpa, Hanoroo6soxeHrie NponcxoamnT
CornacHo KMMNpPCKOMY HasloroBOMy 3aKOHOAATeNbCTBY.
Mpwr 3TOM KMMNpPCKMe HaloroBble opraHbl 06bIYHO He

CTPEeMATCA HaWTN apryMeHTbI C Liefibio MpU3HaHKA
HaNIoroBOro pe3neHcTBa KOMNaHUN HeleNCTBUTENIbHBIM.

Taknm 06pa3om, BOMPOC O TOM, KaKne Mepbl AOKHbI
ObITb MPUHATLI AN1A 06ecrneyeHns cTaTyca HajloroBoro
pe3upeHTa Kunpa, B 3HaUnTeNIbHOW CTENEHU 3aBUCUT
OT 3aKOHOJATENIbCTBA CTPaHbI, FAe KAMPCKaa KOMMaHus
6yneT [OOMBATLCA FAPAHTUN HAIOrOBOMO COraLleHUs.

Kak npasuio, CO6J'IIO,HEHVIE aiegyowmx yCJ'IOBI/II‘/II AaeT NPpaBO KOMMNAaHUAM CHUTATb, YTO yNnpaBieHne N KOHTPOJb

OCyLeCTBJIAKTCA Ha Kun pe:

+ GONbLUINMHCTBO YIEHOB COBETAa JUPEKTOPOB AOMKHO ObITb pe3ngeHTamm Kunpa

+ perynapHoe npoBefeHne cobpaHnii AUPEKTOPOB AOKHO MPOUCXOANTb Ha Knnpe, Kaxkable 3-4 MecsALa WK Yalle npu

HeobxogMmocTun

+ [OroBOPbI Y MPUHATNE BaXKHbIX PELLUEHMI AOMKHbI 6bITb 040O6PEHBI COBETOM AUPEKTOPOB Ha Kunpe

* OCHOBHbIE [OroBOPbI AOJTXKHbI ObITb noanmcaHbl Ha Kmnpe

+ B HEKOTOPbIX C/IyYasX KenaTefbHo, YToObl KOMMaHusA nMena oduc Ha Kunpe mnm BUpTyanbHbi oduc
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AOMNONHUTENbHAA UHOOPMALMA O IOFTOBOPAX OB U3BEXKAHUM O BOMHOIO
HAJIOTOOBJIOMKEHWUA

Knnp n Witanua nognucann AONOAHWUTENbHbIN NPOTOKON

K fOroBopy 06 n36exaHnm ABONHOrO HanoroobnoxeHus.
[lononHuTenbHbIA NPOTOKON NpeaycMaTpriBaeT o6mMeH
6aHKOBCKOW 1 Apyroi nHpopmaumei, Ha OCHOBE TUMOBOM
Hanorosow KoHeeHLun OICP.

B cBoem obpalyeHnm K npecce, MUHUCTP duHaHcoB Kunpa
3asBWI, YTO JOMNONHUTENbHbBIV MPOTOKON NO3BOAUT YAANUTb
Knnp 13 “Tak Ha3biBaeMoro yepHoro cnvcka Mranun”

1 yperynmpoBaTb HepeLueHHble BONPOCh B 0651aCTy
HanoroobnoXeHNa mexay AByMA rocyaapctsamu. PelueHue
3TMX BOMpPOCOB cAenaeT Kunp 6onee npusnekatenbHbIM ANs
UTaNbAHCKNX MHBECTOPOB, U AACT MM BbIXO Ha POCCUNCKNI 1
BOCTOYHOEBPONENCKNE MHBECTULIMOHHbIE PbIHKM.

MognucaHue npotokona c Utanueii cnegyet cpasy e 3a
noanucaHMem HejaBHO NEPECMOTPEHHOMO COrnalleHnsa o
[BOHOM HanoroobnoxeHun mexay Poccrein n Yewckon
Pecny6nukorn.

Hosebiln gorosop ¢ Yewickoi Pecny6nvkon ymeHbluaeT Hanor
Ha amBuaeHabl ¢ 10% [0 Hyns, C y4eTOM MUHMMANbHOTo
ydactua B Kanutasne pa3mepom10% oT ycTaBHOro Kanutana
(5%, ecnu yuacTue B KanuTasne He COOTBETCTBYeT TpebyemMomy
MUHMMYMY). 9TO OTMEHAET Haslor Ha AVBUAEHSbI, KOTOPble
6ynyT 0b6naraTbCsi HANIOrOM TOJIbKO B CTPAHE NPOXKMBAHUSA
nonyyatenda. Hanor Ha NPOMbILWAEHHbIE NTNLEH3VOHHbIE
c60pbl (3a Ncnonb3oBaHMe NATEHTOB, HOY-Xay, MPOrpPaMMHoe
obecneyeHune 1 aHanornyHble 06bEKTbI MHTENNEKTYaNbHOW
cobcTBeHHOCTY) yBennuntca go 10% (no cpaBHeHMIO €

5% no porosopy 1980 roaa). Tem He meHee, Yewickas
Pecny6nuka rapaHTMpoBana, uto ecnv bygeT 3aknoueH
JoroBop 06 n3bexaHuny 4BONHOrO HaNOroobN0XeHNA C
Apyrum rocynapctsom-uneHom EC, npegycmaTtpurBatownia
6onee HN3KYIO CTaBKY Hanora Ha IMLeH3OoHHble c6opbl,
CTaBKa Hanora B gorosope c Kunpom 6yaeT noHvxeHa
COOTBETCTBEHHO. PosinTn ocTaloTcs 0CBOGOXKAEHHBIMU OT
YMaTbl HAIOrOB B CTPaHe NCTOYHMKA JOX0Aa, U obnaratoTca
HasIoromM TOJIbKO B CTPaHe NPOXKMBaHNA nosyyaTens.

MCNOJIb3OBAHUE KUMPCKUX XONOUHIOBbIX KOMIMAHUN

Kunp sBnaeTca ¢puHaHCOBLIM LIEHTPOM C 61aronpuATHLIM
HanoroBbiM PEXXMMOM. IHBECTOPbI MOTYT MONIHOCTbHIO
MNCMNOMb30BaTh BO3MOXHOCTN MHBECTUPOBAHMA 3a FpaHmnLy

B npepenax EC, Bbibrpas Knnp Kak MectononioxeHue rx
VMHBECTULMOHHOTO XONAUHTA, Y UICMOMb30BaTb €ro Kak
TPaMMAUH 4N MOBUAM3aLUN KanuTanoB UK INCTUHIa CBOUX
aKLMI Ha pblHKax KanuTana EC no ceoemy ycMoTpeHuio.

Ha npoTsykeHun mHorvx net Kunp paboTan Hag cBoen
penyTauuel B Ka4yecTBe N3BECTHOTO U MPeCTUXHOro
¢duHaHcoBoro ueHTpa. CerofHa Knunp LWnpoko ncnonbsyetca
MVPOBbBIMU KOMMAHUAMM, ANA NOAYYEHUA MaKCUMaTbHON
NprobINM NOCse YNaTbl HASIOrOB, NOBbIEHNA 3GPEKTUBHOCTY,
ONTYMU3aLMK NCMONb30BaHWA KanuTtana n GrHaHCOBbIX
pecypcos.

Krnp 06bIUHO NCNOb3YeTCA Kak NPOMEXKYTOUHAA IPUCANKLMSA
[NA XONANHIOBOW KOMMAHWK, 1 0COBEHHO UHTEpEeCeH Npu
CreayoLmnx YCIoBuUsX:

® [N MeXAYHapOAHbIX K JIOKasbHbIX Fpynm,
UHBeCTUpYLWMX BHe Knnpa, OCHOBHbIMY JoXo4amu
KOTOpPbIX ABNAIOTCA AMBMAEHAbI. B 60nbINHCTBE CyyaeB
nosyyeHHble AVBUAEHAbI 6yAyT OCBOOOXKAEHbI OT HaNoros
Ha Knnpe

® [nA cogepaHusa GUNnanoBs, KOTOpble CO3AaBaNNCh C LENbIo
NpUpoCTa KanuTana, C AanbHENLIVM €ro OTUYXAEHVEM
nny npopaxen. [loxoapl OT TaKMX onepauuii He nognexart
Hanoroo6noxeHuio Ha Kunpe

® [nA NonyyeHus BbIroAbl OT 611aronprATHBIX YCNOBUIA,
npefocTaBnAeMbIX fJOroBopamu 06 nsbexaHum JBONHOIO
Hanoroo6noxeHus, n gupekTuebl EC KacatenbHO gouyepHUxX
KOMMaHWUN, a Takxe apyrux anpektms EC

@ Npu yCroBUY, KOraa TpebyeTcs IPUCANKLNSA, HE MetoLas

3aKOHOAATeNbHbIX aKTOB, Perynmpyowmx paboty
KOHTPOJIMPYEMbIX MHOCTPaHHbIX KOMMaHWI

® e BaXkHO H6e3Hanorosoe pacopmmpoBaHme
XOJIANHIOBOW KOMMaHWW Ha HEKOTOPOW CTagun B 6yayLuem

® TNpY YCIOBUU NETKOW «CTPaTern BbIxofa», KOTopas
NMO3BOJISIET BbIMMATY AMBUAEHAOB, MPOLEHTOB 1 POANTM 6e3
yAepKaHusa Hanora

e anAnboro ¢oHAa UM Jpyroro MexaHm3ama
WNHBECTMPOBAHMSA, TaK KaK HET Hafora Ha CAenKu C LLeHHbIMU
Gymaramu, faxke eciv 3To — OCHOBHOW BUA AEATENIbHOCTY
KOMMaHUN

Knnp MoXeT Takxe MCnonb30BaTbCsA Kak MECTOMONOXKEHNE
[J1A OCHOBHOW XONAVHIOBOW KOMMaHWK, Hanprimep, B rpynne,
KoTopas nepemellaeT CBOV KOMMAHUW B HOBYIO IOPUCANKLMIO,
unm npu GopmMrMpPoBaHMN HOBOW KOPMopaLun, KOTUPYIoLEenca
Ha B1piKe 1 BOBIEYEHHOW B MeXAYHapOAHYIO TOProBJiio.
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ONEPLUS CAPITAL LTD - HAWWA JIMLUEH3NPOBAHHAA
KUMPCKAA MHBECTULMOHHAA KOMMAHWA (CIF)

OnePlus Capital- Hawa Knnpckaa MiHBecTULMOHHaA
komnanms (CIF), nuueH3npoBaHHas Kunpckoi Kommccnen
Mo LeHHbIM 6ymaram 1 6upxam (CySEC) - perynupyiowmum
opraHom GuHaHCOBbIX ycnyr Ha Kunpe.

Haww ycnyru Bkntoyatort:

- KoHcynbTaumy no KanvTanoBnoXeHuto
- YnpaBneHue noptoenem

- bpokepckue onepaunn

- KopnopaTueHble ¢uHaHCbI

- Onepaumm C MHOCTPaHHbLIMK BanloTaMu

- XpaHeHue LeHHbIX 6ymar

Mbl 6yaem npoponxatb ClefoBaTh Hallen Tpaguumm
NPeaoCTaBNATb KaUecTBEHHbIE YCIyTi.

KomnaHus OnePlus Capital 6bina co3fiaHa ans Toro, utobbl
ZOMONHUTB Y PacIMPUTb CMNCOK YCIYT B COOTBETCTBUN

C MOTPEOHOCTAMM HALLVIX NMOCTOSIHHBIX KITMEHTOB U UX
pacTyLwmm nHTepecoM K Knnpy Kak K MexxgyHapogHomy
($MHAHCOBOMY LIEHTPY, MECTY CO3[aHWA XONANHIOBbIX
KOMMaHUIN 1 IOPUCANKUNN C 6/1aronpusaTHbIM HalIOrOBbIM
pPEXNMOM.

OnePlus Capital o6cnyxunBaeT Kak KOPNOPaTUBHbIX, TaK U
YaCTHbIX KNMEHTOB, MOMOras UM NPeo6bpa3oBbIBaTb CBOM
Llenn B peanbHoCTb.

Appec OnePlus Capital:
75 Mpoapomy AseHto
Oneworld Parkview House
3 31ax

Mn.A.25207

Hukocma 1307, Kunp

www.onepluscapital.net

Financial Corporation

ONePlus CapiTAl

Licensed by the Cyprus Securities and Exhange Commission
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[OrOBOPA OB U3BEXXAHUM ABOVUHOIO HANNOTOOBJIOMKEHNA

Bbinnatbl Ha Kunp

[aHHan Ta6n|/1u,a npenocrtasnaeTt O606LLleHHyIO I/IHd)OpMaLI,VIIO O Hanorax, yaepxnBaemMblix Npuv nnaTekax B agpec KUNpPCcKnx KOMMaHWi

N3 CTPaH-y4YaCTHUKOB MeXAyHapOA4HbIX OrOBOPOB 06 n3bexxaHmm OBOMNHOIO HaNIoroo6noXeHWA.

Bbinnartbl Ha Kunp LOviBupeHabl MpoueHTbI Posantn
% % %
ABcTpus 10 - -
ApmeHusa - - -
Bbenopyccus 10/5 5 5
benbrua 10/5 10 =
bonrapusa 5/10 -/7 10
KaHaga 15 -/15 -/10
Kutain 10 10 10
Yelwckana Pecnybnvka -/5 = 10
NETTZE] 10/15 -/10 -
Ernner 15 15 10
QOpaHuus 10/15 -/10 -/5
lepmaHusa 10/15 -/10 -/5
lpeuusn 25 10 -/5
BeHrpua 5/15 -/10 =
WNHpuna 10/15 -/10 10/15
Wpnangnsa = = -/5
Wtanuna 10 - -
KyBeit 10 -/10 -/5
Kunprusumsa = = =
JleBaH 5 5 -
Manbta - -/10 10
Mapukunin - - -
MonpaBsus - - -
Hopserusa -/5 = =
MNonbwa 10 -/10 5
PymbiHNA 10 -/10 -/5
Poccusa 5/10 = =
Cenwenbckne OctpoBa - - 5
CuHranyp = 7/10 10
CnoBakusa 10 -/10 -/5
CnoBeHua 10 10 10
lOxHan Adpuka - - -
LLiBeyma -/15 -/10 -
Cnpua -/15 -/10 10/15
TapXUKNCTaH - - -
TannaHa 10 10/15 5/10/15
YKpaviHa = = =
BenukobputaHus 15 10 -/5
CLIA 5/15 -/10 =
Y36eKkucrtaH - - -
bbiBwasna KOrocnasma *
*Bknioyaet Cepbuto 1 YepHoropuio 10 10 10

Boinnatbl u3 Kunpa

[Ounsungenapl, NPOUEHTbI N POANTW, BbiMJlaunBaemMble KI/II'IpCKOVI KOMMaHunen Hepe3ngeHTam KI/II'Ipa He noanexart

HaNoroo610XeHMH0.
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HALIN YCNYTU

[nA Hac He CywWwecTBYeT TUMNYHDBIX
KnneHToB. Mbl paboTaem C AMHAMUYHbIMIA
HOBbIMY KOMMaHUAMU, MeXAYHapPOAHbIMM
Koprnopauuamm, NogbMU C BbICOKUM
JIOCTAaTKOM, C X CEMbSIMU 1 COBETHUKAMW.
Mbl OKa3biBaem ycnyru Bcem nm. Mol

He NPOCTO CNeanMm 3a AelaMu Hallmnx
KJIMEHTOB — Mbl 3a60TnMmcA 06 nx byayLuem,
He3aBMCKMO OT TOTO, B KAKOM YroJike Mupa
OHW XMBYT M YETO OHU XOTAT AOCTUYb.

Mbl He MPOCTO X COBETHUKK, Mbl - UX
napTHEPbI. IMEHHO NO3TOMY Mbl 3aHMMatOT
BMAHOE MeCTO B MPeAoCTaBIEHNM YCIyT
L[OBEPUTENIbHOTO XapaKTepa, a Takxe
AEeNOBbIX N GMHAHCOBbIX yCNyr

Haww ycnyru Bkntouator:
« perncTpauusa KOMMNaHuin 1 TPacToB

+  KOHCYnbTaLuu No GUHAHCOBbIM
BOMpocam

+ [enoBble ycnyru

« ycnyru B chepe HanoroobnoxeHus un
lopranYeckne ycnyrm

« KOHCynbTaLusa B BONpocax
MeX[YHapPOAHbIX 3aKOHOAATESIbHbIX
TpeboBaHU

KoHTakTHasa nHopmayus:

Hukocusa

(rnaBHbIV opuc)

75 MNpoppomy ABeHto
Oneworld Parkview House
M.A.25207

Hukocna 1307, Kunp

T +357 22496000

F +357 22493000

info@oneworldweb.net

JInmaccon

146 Apx Makapwuoc lll ABeHto
Alpha Tower, 3Tax 3
M.A.51718

JInmaccon 3508, Kunp
T+357 25337745

F +357 25337765

adminlim@oneworldweb.net

www.oneworldweb.net




